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Cornered Fisher Body

;
1

thare was evidence that a cormer
was threatened. The reply was a
Efforts to reach Mr. Du.
rant at his home, #07 Fi‘th Avenue,
last night were unsuceessful.

It is, acknowledged that Mr. Du-
rant has purchesed m comsidersble
block of Fisher Body in the open
market, against which he Is offer-

of the financial dis-

otk dividend hc’l‘nu
and
end of 1921 to more

u letter to President Hardi
his attention to “s feeling o
alarm among the merchants of
United States  lest changes
system may work
harm to the country.”

Mr. Plerson advises that maans other
than tinkering with th t

be found .f""‘ siving vellef to farmers, p'ndmlniunr.!un of the law should not

be placed In the hands of the Federal
Reserve Board, Mr, Platt asseried, ex-
plaining that the board is not experi-
enoed in selling bonds and that its ma-
chinery could not be readily adjusted
to handling that line of business.

10.54 8 share on the
of common stock. ,The

nr:ud to ahow between
8 shire,

t was made a&tﬂ\hy

Rice Stix Dry Goods Company,

has declared a atock divi-

ate certaln respects in which

d to advantage.
stance, the entrance of smaller banks
into the Federal Reserve system mip it
be further facilitated and agricultural
per within certaln limitations might

rediscounted by Federa]l Resorve
banks up to a maturity of nine months
instead of six months as at present
It is by such mean
sent financial machinery may ba
roved rather than b
to flood the country wi
or to throw the admin-
e Fedetal Reserve sys-
tem into the hands of untrained men

4 Million Liabilities in
Coffee Brokers’ Schedule

The Unsecured Claims Against
M. Levy's Sons, Total
. 405,613
A schedule in bankruptey was file
yesterday by M. Levy's Bons, coffes | gible,
brokers, with offices in New York and

¢ ca
Now Orlesns, showing liabilities of talea from of to points esst of CAl-

eago and the Missinsippi River, the
| proposed changes will be submitted to
sod of cash, | those lines for their econcurrence) and
od; bills of exchange, | upon receipt of the same R, H. Coun- |
for loans on & large |tiss, of the Transcontinental Freight
excepting from | Hureau, will publish for such carriers
in the usual manner. |

Following are some of the principal
commodities affected by the new rates:
Drugs, brass, bronze and copper goods,
tin, cotton waste, paints, soap, caustic
| sodn, twine and cordage, linseed oil,
baking powder, eastings, cast iren pipe,

the distribution teo
December 27 of common stock

000
of $L.75 n share, to
1, were declared on stoks of

Forbes Comp
an extra dividend of 2 per
on the common stock, in addition
lar quarterly dividend of
payable January 15.
kholders of the Broo
roved the proposed
to increasa the capital stock from
000 to §60,000,

however, that

. All the new

is to be offered to presemt stock-
Application Is

erviee Commission
$15,000,000 of the In-
Proceeds from the sala will be
wad for extenslons and construction
meet the growmng population in

hﬁe!dm of ths Standard 0il
of Kentucky have ratified the
ineresse in the eapital stock
$12,000,000 to §17,500,000, which
ofll be distributed in the form of a
sk dividend of 06 2-3 per cent.

The Naumkeag Steam Cotton Com-
eclared n wtock dividend of 40
eent on the scommon stock, payable |
v 2 to stockholders of record

The United States
Company deelared an extra
of 4 per cent, in addition to the

quarterly dividend, both pay-

danunry 2 to stotkholders of record

| $4,077,203 and assets of $2,664,443. The
unsccured claims amount to §405,613.

| The sssets are com
and | free and nssi
divi- | coffee pledge
| quantity of coffee, free,
torage charges, and office fixtures in
| the severa! offices,

Among the prineipal secured eredit-

r 28,
Elliots-Fisher Company declared | ors are: Bank of Manhattan Company,

8 ok dividend of 40 per eent on the
eana stock, payable In Common B |

Weoed December 96, .. .
ton Puoblisher, Inc., de-
ial quarterly dividend of
te @ share on the Class A cumu-
stock, payaba January 2.
A eapital readjustment plan of the
Elevator Company ls reported to
ide for s split-up of the present
ar value stoeck into new shares
par, on the basis of four shares

Merchants Alarmed
Lewis E. Plerson, chairman of the
National Bank, as
erchants’ Associn-
of New York City, yesterday nent

+ Hibernts Bank and Trust
| Bros,, New Orleans,

o —— e

U. S, Settles With C. & 0.

AWASHINGTON, Dée. 22.—A payment
076,841 from the governmen® to
hesapeaks & Ohlo Raliroad was
suthorized to-day by the Interstate
Commerce Commission, completing pny-
ment of all the amounts under the
government gu.rant
operation for the six months of 1020
after return of the roads to private
ayment certified
e Chesapeake &
have received a total of $4.878.841.

against losses in

Leard of the Irvin
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Urges 9 Months’
Discount Paper
For Agriculture

Made Dollri;blo 2 the

Condition
S

WASHINGTON, Dec. 22—~Amend-

ment of the Federal Reserve act 5o an
to make unine months' paper redls-
countable by member banks was urged
to-day by acting Governor Platt of
the Federal Reserve Roard at the Sen-
ate Banking Commitiee’s hearing on
the agricultural eredits bills,

While under normal conditions the

present limitation of rediscount privi.
loges to alx months loans was satisfas-
tory, changes in marketing eonditions,
he declared, made it desirable to in.

ereass the length of the loans to nine
months. Such an srrangement, with

rovision for long-time loans for the

ivestoek industry, the commities waa
told, would provide all tha eredit
which agricultural interests required.
“Where banks are not in good con- | U. & Treas
dition 1t Is not due to agricultural
loans,” Mr. Platt declared. “The trou-
bles of farmers are world-wide,” he
added, presenting the committes re-
ports In support of the asaertion.

Emphasis was placed by Mr. Platt

upon the short' period of the turnover
in Federal Reserve banks on redis-
sounts, the average throughout the
country belng about 110 days. This
econdition would eontinue, he maid
should the Joans be for nine months |
instead of nix.

Should the Lenroot bill providing

for the sale of debentures bahed on

raonal eredits of farmers be passed

An offort to bring the hearing to a

closs to-day met with objection from
peveral members of the commities, and
:t was deelded to hear othef witnesses
aler.

Union Pacific Reduces
Transcontinental Rates
Will Affect Drugs, Brass,

Bronze, Copper Goods and
Other Products

Sobstantial reductions in transcontl. | Chin
nental freight rates we e announced | Chris
| yesterday by J. B, Da Viiest, general
agent of the Unlon Pacific lines in New
fork. While the effective date of the |
rates has not been determined, their | Creche-Slavak Rep
publication is being proceeded with and | U .
tariffs will bo issued us esrly as pos.

The new rates will apply from Chi.
go (Group D) and west only. As to

pipe fittings, stareh, tires and paper.
e —————

Denies Steel & Tube Purchase |

YOUNGSTOWN, Ohio, Dec. 22.—Re-
orts that the Youngstown Sheet an
ube Company had bought the Steel

and Tube Company of America, a Chi-
eagoe firm, were denied to-day by James
A. Campbell, president of the former |
company.

“We have not bought Steel and Tube

nor any part of it, and we do not in-
tend to,” Mr. Campbell declared. He
ndrnm.eid thut he h;dThu‘:n In confer- :
ence with Steel an ube officials in .

New York yesterday. T
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'DOLLAR SAVINGS B
OF THE CITY OF NEW Yo"

Janvary Firmt Dividend Credited at the Rate of

0

Per Annum on Accounts of §5 to 5000

DEPOSITS MADE ON OR BEFORE JANUARY 12th
DRAW INTEREST FROM JANUARY lst .

BANKING HOURS; 10 A.M. TO 3 P. M.
Satardaye Unti! Noos. Monday
Friday Evenings, § to 8 During the First Twsive Days of Jassary.
Huones, President,

T. Mamsow, Contreller.
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HAMBERS ST,N.Y.
ARTERLY DIVIDEND

4%

12th will draw Inferest from Jan. 1st
fore the 3rd day of ANY MONTH
ill draw intaresi from the 1st of the month.
“JOIN OUR CHRISTMAS CLUB."” BANKING BY MAIL,
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Consolidated to Check
*| Non-Member Wire Firms

To Send Out Questionnaire
Also to Users of the
Ticker Service
The Consolidated EBtoek Fxchange
has Insugurated the poliey of semding
out questionnaires to all non-members
who have wirs connections or the
tieker service of the exchange. TR LY pugee
eommenting on the questionmalre, | will draw -.mm,ﬂm, ﬁ.' -

which must be sworn to, W, 8. Bilk- |y wopwrL. id Vice Pres’
worth, president, sald: |
“The board of governors in adopt-
ing this questionnalre reeognized the
importance of plasing under the elos-
est scrutiny non-mamber hotss
have our tickers snd wire conneotiog.,
The quotations of an exchange are
ntly the atest nsset fn me- |
business ‘t?ﬂ s small broker-
ouse has, and tha Consolidated
eels that too great
care cannot he taken in secing that ita
tickers and wire service are not used
by brokers whose business
in every way to

‘ standards set for our membera
to answer the question-

naire satisfaetorily will have ia tigker
removed or its wire connections dis-
continued at once.”

Tha questionnaire follows:

1. Name of firm.
Members of firm. 4. When organized.
b. Previous business experience of firm
or the Individual members.
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o firm or the .
If s0, by whom, when'and
7. Huve all wich
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Ban Domingo br
Ean Paulo s, 18]

in what amount?
Judgments been satisfied 7 8 Have uny
membere of the firm ever been in-
If wo, on what charge and
when? What is the status of the in-
9. What exchange connoc | Allsg W
tions, 1f any, has the firm or indi-
vidual members had durin

d | Beins 2

| Bwitzariand As,

“Emmane

-
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O e

the past
g connec-
© S.Pan 8s | trust rrlz‘
o m firm or individual members ever ap-
for quotation wervice of any ex-|
7 12. Do you do & margin busi- |
If so, what per cent of your
business l& dene en margin?
oy do u partial

aymant business?
4, Does your firm handle promotions?
If so, nama those you have been i
terested in since beginning business,
15, What are your banking references?
18. Other references? 17. What was
ank balance on ths frst of
moath in which this ap
made? 18, Have you any
In what amount?
amount of your capltal? In what form*
20. Will you agrea to permit an In-
vestigation of your books and bual.
ness methods by o represantative of
sny committee or the officers of this
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Crude Qil Prices Advmced_

% | Salt Lake and Big Muddy Prod.
uct Up 50¢ a Barrel

DENVER, Dee. 28, — The prico of

crude oll from the Salt Lake and Big
. Muddy flelds of Wyoming was advanced
spproximately 50 per cent to-day by
the principal purchasing agencles, it
was announced here.

The new price Is $1.06 a barrel. The

old price was 70 cents, The amnounce-
the Midwest Re-
the Ohie Oil Com-
ny, the pricipsl purchasers in the

ds,
ices of crude oll from varlous |
districts in Wyoming and of Cat Creek,
in Montana, also were advanced
$150 & barrel, Old prices for
oil from these flelds were §1

rrel.
The sale of United States
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Central Savings Bank

QUARTERLY DIVIDEND

Intersat st the rate of
FOUR (4) PER CENTUM

r annuem will be ereditad
fl'u thres manthe ending Decem!
on all sums sntitisd tharetis
Lawa, not uunﬂn‘nn Thousand (
Daollars, and wili pagabis on
Jan. 10, 1803.

40th Street and 6th Avenus
An lnterest Dividend (130th e-l-?
'.:‘u .h:.-"wrn -lu.l.r“ At tha rals
FOUR PER CENT _
jer annum, eredited {‘I- | '-.,'o
Lovable on and after Thursday, Jan.
1031, oo all sums entitled t Lo
the Hy-Laws fram 0§ to #0000,
'ﬂu‘r" de I“! o‘n or m.{‘ﬂ.
1831 draws [nlsres rll'l\
v Prosilant.
ALEX, ¥ W, KINNAN
! EDMUND I LIVINGSTON, Tresswe
FRANKE F. MARARD. Secrsiary.
e

’ UNION DIME SAVINGS BANK]

FINANCIAL

6. Have Bid and M -._

taken

individual

Following sre the ctosing bid ard
‘Wiked quotations of stocks luted o8
the Stock Exchange In which thems
wcre no transactions yesterdayt
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